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. BTTBD VIFUW

e OVEBN PNFWTTOFTT QFSTITUT BDSPTT. BTTBD VIFUT Z IWWH
WMV DQOXDCKRP HBW FRXQAIQ HDUD HAP DWG DW
IQAMGDY RXIKD  OFS FTEFOT H SHIHFIQ
KRPHBMGHW KL KHUWDQWH SUHMRX\V\ HDU W
DOMEISDMGWDWICDO LI XWVZ LOFRQ P \WDWDQIGFUHD\H

o U%NZHQ DQG @N M| PN FWTTOFTT O
. BTTBD VIFUT IGFUDVHG E\ WH KLI KHWADW LOWH FRXQA
7KH WMV H | RW DWIHGXFIQ) \WH QP EHUR! 1DP LOHVIQIW
HP HU HGR \VKHEMUM WP \WDQUDWIG R MVARYHU | DP LOHVIQ
WH WAV ( $ \NWMP 1Q-DXY FRP SDUHG Z W | DP L0V
10-DQDY R B TWBBUFX EF FEVDUPOPG



I

e 5IF 15 $ PVOU EFOUGFE QFPOW ERW \KHIMWHG
DQG XQKHIMUHG WIURXJ KRXANMH YAIMRCR. RXQN & R& FRP SDUHG
7 W SHRS®I FRXQMG RYHDQQ D P DUNHG GHFUWHD\H
=

o * IYHQOWH SRSXOMRQZ MIQWH %2 & & 1O WLV P HDQ/WDW
0 SHRSBl RRXIK® OFS FTEFOT WH&R&V |

JHRIUDSK\ Z HWH FRXQMG DVH SHIHGFIQ) KRP HBMCHW V@ KVD
EHBZ \WH WM\ DYHUDI H




e 5IF  QFPQW FYQFSFODICH | PN FMTTOFTT O UF #STTUPM
$PVOZ$P$ 1O IGFOGHG
o XQKHIMUHG SHRS®!
0 SHRSGI IOHPHUHA VKHIMY RU R ZKRP ZHH
| DP LOAVIQWEAMM \KHOMY  DQG

o SHRSG! IQWDQUMRDAKRMQ)

e ) DP IIHVIQWHIMUDVD SUIRSRMWROR \WWH RYHIDQFRXQNGHFWBHDVHG
| URP WR E\

e 7KH  ILIXUHGRHVCRWNGFOGH WH SHRS®I Z MIQWH
&ROMIOP ZKRZHHOIQ IOVRPHIRP R SHIP DGHOMXSSRWH
KRAMQ) | RUWRVH H SHIHGFIQ) KRP HBMCHW



e SIF 1*5 $ PVOUOVYN CFSPGU PTF X1 P XFS- VOTT FNFS-E
MW RYHUWH FRXQNR EXWZ. DV G&Z HJ

WDQWH XQKHEMUHG FRXQN

e 2| CRM WHFRG Z HDWHURYHUGZ \KHEMY Z HIH DPWDWG DQG
RSHOWH QI KWR \WH FRXQNIQERW DQG \R WH W@ KW
IGFUHDVH LV XQUHDWIG VR WH DYDIOELIDV R WRVH DFFRP P RGDWRQY |
10 SOFH | RUXQKHIMUIHG GXUQ WH FRXQN
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7KH QP EHUR XQKHIMIHG SHRSBI GRAVARNIGFOGH  DGXAVZ KR Z HUH WA L1Q) [QWH & R&:»V
\Z R RHUBZ VKHIMYWH QI KAR WH & RXQN) RBZ IQ) | HGHIDQ) XIGHIHY WRVH IQEYGOW
Z HWH FRXQMG DVEHQ) 1Q( P HJHGR 6 KHIMUWDWLI KW

SVZDVYWHDHIO  SRRUZHDMHURQWHQIKAR WH  &RQAP HDQMKH FRTG ZHDMHU
R BZ \KHIMUZD/RSHD +DMQ) VWHRYHU BZ \KHIMURSHOP HDQWKDAP DQ ZKR DHWSLIEDD

XQKHOMUHG ZHHXTEBIVR W LERRY/ WOAQIKAURKIAGY LOD BZHIXQKHIMUHG FRQWKDD
PD KDHH MMG KOG IMEHHODZOWP HUQIKW
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- PPLJCH BU) PVTHI PMET OWXXP XBZT

1FSTPO $ FOFJ-E $ POTEFBUPOT

e 3HRSOI Q) IQFHWBIOWSHVR KRXAVHKROV

e KHWHURP HRGH IVOIQ) IQDMQI®! VHD KRXWHKRT RIVRP HRGH IV OIQ) 1QD | DP 1D KRXWHKRT WDWFOIGHY
RWHY

e KHWHURP HRGH IVOIQ) 1QD KRXVHKRT WD \KHEMUHG RUXQKHEMUHG

) PVTIH $ FOFS-E $ POTEFBUPOT

o ' IHHONKRMKRG WSHY
e  KHWHWMQ B KRAMKRGVRUI DP 1O KRAMKRGY DFFRP P REDWIG WRVH \KHIMUHG RUXQWKHIMUHG



4| FNFS-E BEVMAI O TICHM | PVTHI PNAET

fe) DQG WH QP EHUR \KHIMUHG DOXVIQMQ) B
KRXVHKROGV DFFRXQMG | RUI DU HZ HUSHRS®! WDOWH

QP EHUR \KHEMUHG SHRSGI Q) L1OIDP IOV : W WH

G-DRPWDWRQDQG FEMQ] R | DP 1O \KHEMY WL FKDQIHG
GUDP DWD@® GXUQ) \WH FRXQN

6 OTl FNFSFE QFPQW JD@N M | PVTFI PNET
Q RWH  SHRSGIZ KR Z HIH XQKHIMBG DO RW
DQY. HH IQMQ) Bl DEXAVRQAD KRXAHKRTGY RQD RCH IDP 1O

Z DVXCKRXVHG WH QI KAR WH FRXQN
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) PVTFI PNET
6 KHOMUHG DGXOMRAD _1EYIGXDO KRXMKRGV [CFUHDVHG \VXEMRQAD®

RYHUWH WUHH \ HDUSHURG UIMQJ | RP [@) W19 DG
10 7KV \XIIHW I RZ 1Q) UHIDGFH RQ\KHIMUHG VHYEHV
DP RQ) MQJ B DGXW

)

6 KHAMUHG | DP 1O KRAMKRGV GHFEHG WKDUEO® HDFK\ HDU ARSSIQ)

GDPDWD® IRP 1O W10 D BHGXPWROQR

7KV IV WH P RWWLI QULLEEDQARMQG \KRZ Q1O WH FKDWDQG GLUHAVD |

UHDWV VR WH 6\EMS \KLLWQ | DP 1O \KHEMUSRIFLHV UK LOFEVHG \
\

| DP O \KHIMYZ MIQWH 98, & &

\
0 VKHEMUHG MQJ B DGXWV EHFDP H WH QU HWKRXVHKRT J URXS
UHSUVHOMG LQWH GOV RYHWENGQ) \KHIMUHG | DP 1O KRXVHKRGV



" EVNIPOM *CEJAEVBN PVTH PNMET DPN QBS-E X J

'BNJIM) PVTH PNMET
8 QKHIMHG DGXBVRAD KRAHKRGV WWDA® GHFBHDVHG RYHMP H

| DAY |URP (@) W10 DG 1Q 7KVP D\
ICEEDW LP SURYHG HQJ DJ HP HOAR XQKHIMUHG MQJ Gl DGXAWV IOR

VKHOIMURUKRMQJ URVRXUFHV }

8 QKHIMUKHG | DP 1O KRAMKRGV UHP DICHG H WHP HO &7 DFIRW DO

\FDV ZIW  KRXAHKRGVIQ DQG DQGR® KRAMKRG 1Q
) DP L® KRP HBMQHW DSSHDWWR EH RYHZ KHP 1Q) ® \KHIMBG |
UDWHUWDQ XQKHIMIHG \
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5| PTF MO EMFS-E EFOJZICH BT D 3PQDBNE

| PNFMTT

SRXJKO R WRWH Z KR Z HIH XQKHWMUHG Z HH  1GHQNIHG DV
EHQ) FKURQEFD® KRP HBW GXUQY) \WH 3,7 &RXQN

KVI1I XUH UH GFW R D W KWCFUHDVH RYHUWH R
XQKHIMUHG SHYRQV Z KR Z HIH FKURQED@ KRP HBW GXUQY \WH
3,7 &RXQN
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5| PTF MAOH O 11 EMFSEFOJGE BT CFICH

DI SPQIDBN | PN FNA
7KH QP EHUR WR\H LOKHIMULQ Z KR Z HH FKUIRQFD®

KRP HBIW LGFUWHDVHG RYHUWH SURYIRXV\ HDU ,Q R WR\H
\KHEMUHG P HWMH FKURQE KRP HBIW GH L.QWRQ FRP SDUHG Z MK MWV

1Q

TKHIFUDHIRP 10 W 10 WHSUVHQN D WIS 1Q
\WH SURSRUMRQR! \KHIMUHG IQEIMGXDW'Z KR Z HH FKURQED® X
KRP HOMWY LQAEDWD) WDVIMH \KHEMUM VWP PD\ EHVHYQ) SHRS®I

Z W P RUH LOMQUYH DQG FRP S®f GHHGVWDQIQ SURW HDWY
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5| PTF MACH O T EMFSEFOJGE BT CFICH

DI SPQDBNA | PNFMTT

7KV FRXT@ P HDQWDWP RUH FKURQED® KRP HBIW IQAMGXDY Z HUH
\IXFFHW X@ HQJ DI HG IQERRY DQG FRQGHAMG VR \KHIMUUDWHUWDQ
UHP DIQQ) XQKHIMIHG Z KIEK P D\ UH GFVWIARQ) HURXWHDFK
FRRUB.CDWG HOA  RUHGFDP SP HOAHQ) DI HP HOAH | RW

WP D\ DOR \iXJ J HWWKDWKRXVHKRG Z W \KRIMUWLP  KRP HBMGHW
Z HH H MO \KHIMUP RUH TXIEND BDMQ) D KLJ KHUFRGFHQADWRQR

A\
SHRSE! Z W J UHDWUEDUIHY VR KRXMQ WRELQW Z IO WH \VKHIMUHG \

SRSXOWRQ
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e "DPTTUF CPBE WRH ERW \KHIMUHG DQG XQKHIMBHG
DQG \HD IGHOWM I DVKDMQ) QHG H SHIHGFH Z W
6HURXV0 HQEQ@HW 60, KDYH FROAMDXHG R EH \WH
P RUSUHYDBIQMNHD LGHOWNIHG \WESRSXOMRQ ,Q
WRVH VKHEMUHG DQG XQKHIMUHG LGHOWIHG DVKDMQ) DQ
60 , DD UDW GHDUD | RXUMP HVWDWR WH GH VKL KHW
JURXS WRH OIQ) Z W DEAFWRQ 6 XEWBICFH 8\H
' DMREHU 68

e ) RUWH [LWNAP H EPN FTUD WPNACDF MIEWP V \IMYRY/
|CHQNIHG DWD UDW HT XDOR WIRVH VHD 1GHQM 1Q) DV

™MQ) ZIW 68" GAULY \WH & RXAQN



e $PRQY WRHVOTl FNMFS-E DWKHWPHR WH

3,7 & RXQNSHRS®! [GHQOM Q) DVKDYQ H SHIHGFH
Z W60 , Z DVRYHUWUHH WP HVP RUH FRP P ROWDO
WRVH MVHD UHSRMD) Z W 68" V

' DV IURP WH & RXQMXI J HVV WDVIMAH
XQKHIMUHG SRSXOMROLY GVSIRSRINRCDMO

IP SDFWG E\ EHKDYIRUDCKHDAX FKD@MIQ) HV
SDUEXDUD \VHYHIH P HQEQ@HW DQG \WEWBGEH X\H
QMVREHY 7KVIQEEDWV DQHYHQARQ) HU
FRRUECDWG H | RWEHVE HHOKRP HBMGHW VHYEHY
P HQBQOKHDEM SURMGHY FUMY UVSRQUH W P V/
DQG SHP DQHQMXSSRIAYH KRXMQ) WHVRXUFHV



o CBDDPN OBQFE : PVU



7KHRHDOXP EHUR SHRS®! FRIGHUHG DV XQDFFERP SDQHG\ RXWLQ 2 | WRVH FROUGHWHG VR EH XQDFFRP SDQHG\ RAMIQ Z HH
GHUIDWGE  RAU VIUXH " HSIWWLY ERKA HDLY | RXQG R EH Q) 1Q\KHIMY FRQADWQ) Z WY WH \P DEUSHFHQRI H R
\KRZ \WDWKLY FRKRIDFFRXQN| RUD YHY \P DOSHIFHQRIHR WHRHD®  \WRVH Z KR Z HIH XOWKHIMBHG ROWH WHHW

QP EHUR SHRSGI FRXQMG

7K1V UDWR \LJ QLIEDQA GlLIHWYI URP WH FRONDW KEKWH R
) XQDFFRP SDQHG\ RXAW Z HH \KHIMMG DQGRQD  Z HUH RQWH VHHW

]] )RUWHSMERH/R VMV MG BOFFRP SDQHG <RAME LY FRQIGHIHG VRS BH DQ RHEHZHHD

WHDJHV/R ZKROHZIVWRANDQ SDUHOARJIXOL G0
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e 2| WHUPWBM Tl FN+3-E BCE VOII FMFI-E

SHURQVFRXQMG  IGHONIHGDV: KIWM
DQG  SHYRQVIGHQONIHG DVUDFNS | UEDQ
$P HUFDQRUS$ | UFDQ

)RBZIQ) +8' ' D & RBPWRQ* XIGDGFH
HWQELW Z DVIQMYZ [CHG Z W IDFH 7KLY UHVKEMG

0 R WHUNSRQGHON IGHOM\ IQ) DFURW
P X@AS®! FDW RUHV DV +I\SDQE

- KB R VOTl FNFFE IQEMGDO BNSREQ)
VHOD IGHONIHGDVZ KW \HO IGHOWNIHG DV

UDFNS | UFDQ$ P HIEDQRUS | UFDQDQG
IGHQNIHG DV+M\SDQF






11 #

o ' XUQJ WH 3,7 &RXQND +RAMQ) ,QHQRY ZDVDOR
FRQGXFWG IR EHAMUXQGHIMQG WH YAIMRCR RXQN
& RQMXP R & DUHVVKHIMUDQG KRAMQ) IOHQRY

e QWHFRUHR GHYHBSIQ) IW+RMQ) ,QHQRY & KDWY
+& DX\ DWRQWXG Z DVDOR XQEHWENHQWR SURMGH D
\VCDSVKRADV VR WH H WIQNR Z KIFK EHGVZ HIH RFFXSIHG

GXUQ) D SRONOWP H

e &NFSHFODZ 41 FNFST IO KDG D YWD DWRQUDM R
_ ZKI®I5BOTLPCBM! FNIFSKDGD___ UDWM DQG
ERW Z HUH KLJ KHUWDQWRVH | URP \WWH SUHVIRXV\ HDU
1FS\ BCFQU) PVT.IOH 8 WD) DWRQZ DVHYHQKLI KHUZ W D

___ A\ DWRQUDWM IQERWM



/KH

&N FSHFCDZ 41 FNFS6 UN BUPO BUF PG
| HOW QLIEDQ® \KRWR ERW \WH

IFOGAQ) VHD\RDARYHUEZ \KHIMY EHFDX\VH WH. Z HIH RSHO
DM R DQG \WH DM R



KH

5PBOTIIPCBN PVTIH 41 FNFS 6 UN BUPOSBUF PG Z DVKLI KHUWDQWH & RQADXP 3V
XWD DARQUDM R DQG W XWD DARQUDM R

$ QADQMRCDKRAMQ) IVEFDWG Z WIQWH & IW R 1HZ %A RG



3HUWP DQHOM-RAMQ) KDG WH KL KHWAKAD DWRQUDM R DOKRXMQ) WSHVIQ BU  IQEFDWY YAV |HZ XQUWWDFDGFEV
7KLV UDW 1V DOR FROWMMQZ W WH SDVWWHZ \ HFDWWDFNGQJ SHUP DHQAKRXAQ) VHYIQJ) DVDOLP SRYBQAQEFDRUR GHHG IR
DEGMRCDCSHIP DAHAKRXMQ) | RUMRVH FRP 1Q) RAR KRP HBMGHW






] 1PNDZ YEWEOS PVOYEPO  7KH 3,7 &RQMECPPHMG  IRP SHRS®I FRXQMG 1O R
MW 1O 7KIV\KUWP WRY DQGFDQOUHD EHDMEXWMGVR D WHOXFWRQIQWEMW XQIDP 1O
\KHOMUFDSDFLW

(L ) EEFO4LEFU) PNFMTTOETT 7/KH  SHRSGI FRXQMG DVEHQ) XQKHIMUHG UHNVXAMG LOD VRP HZ KDW
DUWIFID@® GH OWG QXP EHUEHF-DXMHR TWUHH 1IQ) 2 HDWHU ) DRWRUIQ) 1IQ RYHUGZ \KHIMURFFXSDQN
SXMKHVWKH WAHRWBYHOEHP DG WR D |[CFUHDVH RYHUMH SUHYIRXV\ HDU

17 ueN PHSBQ DO PO 61Q) Bl DCXONKHUWWMUSOFHP HQN RXA\VBDFHG | DP 1O SOFHP HQNV E\
" HDRPWYDWY 1 DP 1O VKHIMY WAXRMUD@ \KILWG M WMP GHP DG W 1AM GXDAEHGY

41 ENFSE $ | PQDIZ 5SOWE & KURQE KRP HBMGHWDP RQY) VKHIMUHG LQAMGXD® KU HG | URP
7KV IQEFDWMVMBZ HUKRAMQ) H MYHBFIMWAV I RUKL K EDUHUFGHQN




. FOBM FBM 13-EPN JOBCDF & RP EWCHG 3,7 CDW IGHQNIHY 6 HIRXYV0 HOROQ@HW 60, DVWH SUP DU
= \AKESRSXOWRQ 1[AAMGXDY 60 , SUHYDGIFH WDFN/ GHDU® \WISGI WH DM R 6 X BEMRCFH 8VH' MREHY

AFVES 60Tl FNFSE " DVAZ $PRQ) WH XQKHIMIHG SRSXOMRQ \HD UHSRUMG 60,  LVRYHUWUHH
WP HVP RUH FRP P RQWDQWRVH [GHOM IQJ DVKDMQ) DQ68' 7KLV KLI KQ) KW DQDFXWM GHHG | RU
\SHFIDO HG VWHHWRXWHDFK 7R WLYHQG AW LE H | RO WDWHQUXUH \SHFLD@ HG FAEDARXWHDFK
WDP VFRP EIQQ) KRXMQ) CDYLI DWW Z MK S FKIDWE FDUH GLUHPVD VU HWKH KL K FRGFHOADWROQR
XQUKHIMUBHG LQEMGXDO K THIQ) [RP 60 , FRX@ SURYH \IXFFHW XAQUHGXFIQ) \WH QP EHUR \WR\H
\KITHUQ) Z W60,

~ 7NFBCNIZS$PONFSHECDF ) RUWH | LIWWAP H GRP HWE IRBIFH\XUYRY  DQG IQAMGDW

IGHOM\ IQ) DVKDYIQY) DQ68' UH) IMMUHG IGHQAEDCFRXQV DP RQY) WRVH XQKHIMIHG DQG OIQ) RQ
WH VAW




- PWU_$ Pl PSUS PNMBOTE 8 QDFFRP SDQHG\ R FRXQVGRSSHG [P \R R VWV
IQEMGDY 6\WHAYXQHDELDN IGFHDVHG \KDLS® DP RQ) XQDFFRP SDQHG\RAMW ZIW  GIVWKQKHIMUIHG 1O
YHUXVIMWWY 1O ( YHOWRXI K DVD SHFHQRIHR WH RYHDQKHIMUDQG VWHERXQA
XQDFFRP SDQHG \ RXW FRQAXHG R RQD DFFRXQARUD YHY \P DOBSHIFHQRIH GHS® Q) GHAFDWMG DSIG
BHKRXMQ 1XQGEVVR WRVH \ RXW FXUHO® WP DIQQ) XQKHIMUHG FRXG SUYHONMP |URP OSMQ) 1OR BQJ
WP KRP HBW/ FKURQELW

\
3BDF &UJ QDIZ : KMWIQAMGDOFRPSWMH R WHRBGFRXQAEXW R WH XQKHEMIHG SRSXOMRQ
S VDFNIQAMOOYBSUVHIN R WHRECB,7 \WKRZ IQ) GVSURSRWRCDW M VIMP UHSUHVHQEMRO
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